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we shop, we are driving the nail further into
the coffin of American manufacturing jobs.

This bill does nothing to address artificially
low prices. It does nothing to stop manipula-
tion of currency to drive the United States fur-
ther into a trade imbalance. It does nothing to
save honest American workers from losing
their jobs.

This bill weakens the ability of the United
States to apply sanctions against China for
unfair trade practices. Democrats have offered
several much stronger proposals to deal with
this issue, and the Republicans have refused
to let them come to the floor. Not a single one
has been considered.

To help U.S. workers, farmers and busi-
nesses, and America’s long-term economic
security, Congress should take decisive action
to bring about fair trade with China, instead of
squandering this opportunity on a weak Re-
publican bill.

If Congress wants to take real action, it
should pass comprehensive legislation to end
currency manipulation; allow U.S. companies
to challenge subsidized imports from China;
and fix China safeguard statute and other im-
port remedies to protect U.S. manufacturers
against surges and other unfair imports from
China.

| support American workers in saying, let's
combat China’s unfair trade practices by pro-
viding us with the tools to save American jobs.

It is an insult to American workers that, in
the same week that Congress is considering
CAFTA, it is bringing forth a weak China trade
compromise bill. This demonstrates the major-
ity’s anti-worker agenda, that gives priority to
Chinese workers instead of American jobs.

Mr. PAUL. Madam Speaker, | rise in strong
opposition to this legislation. Isn’t it ironic that
the proponents of “free trade agreements” like
CAFTA are lining up squarely behind a bill like
this that threatens a trade war with China, and
at the least calls for the United States to ini-
tiate protectionist measures such as punitive
tariffs against “subsidized” sectors of the Chi-
nese economy? In reality, this bill, which ap-
peared out of the blue on the House floor as
a suspension bill, is part of a deal made with
several Members in return for a few votes on
CAFTA. That is why it is ironic: to get to “free
trade” with Central America we first need to
pass protectionist legislation regarding China.

Madam Speaker, in addition to the irony of
the protectionist flavor of this bill, let me say
that we should be careful what we demand of
the Chinese Government. Take the demand
that the Government “revalue” its currency, for
example. First, there is sufficient precedent to
suggest that doing this would have very little
effect on China’s trade surplus with the United
States. As Barron’s magazine pointed out re-
cently, “the Japanese yen’s value has more
than tripled since the breakdown of the
Bretton Woods system, yet Japan’s trade sur-
plus remains huge. Why should the unpegging
of the Chinese yuan have any greater im-
pact?”

As was pointed out in the Wall Street Jour-
nal recently, with the yuan tied to several for-
eign currencies and the value of the dollar
dropping, China could be less inclined to pur-
chase dollars as a way of keeping the yuan
down. Fewer Treasury bond purchases by
China, in turn, would drive bond prices down
and boost yields—which, subsequently, would
cause borrowing costs for residential and
some corporate customers to increase. Does
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anyone want to guess what a sudden burst of
the real estate bubble might mean for the
shaky U.S. economy? This is not an argument
for the status quo, however, but rather an ob-
servation that there are often unforeseen con-
sequences when we demand that foreign gov-
ernments manipulate their currency to U.S.
“advantage.”

At the very least, American consumers will
feel the strengthening of the yuan in the form
of higher U.S. retail prices. This will dispropor-
tionately affect Americans of lower incomes
and, as a consequence, slow the economy
and increase the hardship of those struggling
to get by. Is this why our constituents have
sent us here?

In conclusion, | strongly oppose this ill-con-
sidered and potentially destructive bill, and |
hope my colleagues will join me in rejecting it.

Mr. ENGLISH of Pennsylvania.
Madam Speaker, I yield back the bal-
ance of my time.

The SPEAKER pro tempore (Mrs.
CAPITO). The question is on the motion
offered by the gentleman from Cali-
fornia (Mr. THOMAS) that the House
suspend the rules and pass the bill,
H.R. 3283, as amended.

The question was taken.

The SPEAKER pro tempore. In the
opinion of the Chair, two-thirds of
those present have voted in the affirm-
ative.

Mr. RANGEL. Madam Speaker,
that I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX and the
Chair’s prior announcement, further
proceedings on this motion will be
postponed.

on

——
GENERAL LEAVE

Mr. ENGLISH of Pennsylvania.
Madam Speaker, I ask unanimous con-
sent that all Members may have 5 leg-
islative days within which to revise
and extend their remarks on the sub-
ject of H.R. 3283, the bill just consid-
ered.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Pennsylvania?

There was no objection.

———

BRIAN P. PARRELLO POST OFFICE
BUILDING

Ms. FOXX. Madam Speaker, I move
to suspend the rules and pass the Sen-
ate bill (S. 904) to designate the facility
of the United States Postal Service lo-
cated at 1560 Union Valley Road in
West Milford, New Jersey, as the
“Brian P. Parrello Post Office Build-
ing”’.

The Clerk read as follows:

S. 904

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. BRIAN P. PARRELLO POST OFFICE
BUILDING.

(a) DESIGNATION.—The facility of the
United States Postal Service located at 1560
Union Valley Road in West Milford, New Jer-
sey, shall be known and designated as the
‘“‘Brian P. Parrello Post Office Building”’.
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(b) REFERENCES.—Any reference in a law,
map, regulation, document, paper, or other
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to
be a reference to the ‘“‘Brian P. Parrello Post
Office Building”’.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentlewoman from
North Carolina (Ms. FOXX) and the gen-
tleman from Illinois (Mr. DAVIS) each
will control 20 minutes.

The Chair recognizes the gentle-
woman from North Carolina (Ms.
FoxXx).

GENERAL LEAVE

Ms. FOXX. Madam Speaker, I ask
unanimous consent that all Members
may have 5 legislative days within
which to revise and extend their re-
marks and include extraneous material
on the Senate bill under consideration.

The SPEAKER pro tempore. Is there
objection to the request of the gentle-
woman from North Carolina?

There was no objection.

Ms. FOXX. Madam Speaker, I yield
myself such time as I may consume.

Madam Speaker, the global war on
terror is being fought at home and
abroad by the bravest of Americans.
Lance Corporal Brian Parrello, a 19-
year-old serving with the Second Ma-
rine Division from Passaic County,
New Jersey, was one of the most heroic
of our fellow citizens.

Lance Corporal Parrello was killed in
the city of Hadithah in Iraq on New
Year’s Day of this year.

I know I speak for all American citi-
zens when I say that we have boundless
appreciation for Lance Corporal
Parrello’s service to our Nation. There
are many ways we can remember his
immeasurable efforts to rid the world
of the scourge of international ter-
rorism. One small, but meaningful, way
we can memorialize Brian’s selfless
courage and his priceless life is
through this legislation.

To get a sense of Brian’s patriotism,
I want to impart some words that his
older brother Matthew Parrello shared
with the local newspaper following
Brian’s passing in January. Matthew
told The Bergen Record newspaper that
Brian ‘“‘wanted to serve his country,
and he loved what he was doing. He was
proud to be a Marine, and he loved the
guys he was serving with.”

Matthew said Brian had considered
joining the military during high
school. During his senior year, in Feb-
ruary of 2003, Brian enlisted in the Ma-
rine Corps. He began active duty Sep-
tember 22, 2003, three months after his
high school graduation.

Sean Poppe, Brian’s high school foot-
ball coach, said Lance Corporal
Parrello ‘“‘possessed a strong desire to
excel in whatever he did.”” Indeed,
Lance Corporal Parrello gave his excel-
lent life to this Nation.

Madam Speaker, America owes the
greatest of debts to heroes like Brian
Parrello. No reward, decoration, or
compensation can approach what Brian
Parrello devoted to his country. How-
ever, I appreciate the Senator from
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